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And while we regard the gigantic movements of our rivil
sisters, Pennsylvania and New York, through the action of
a generous policy, in the distribution of successive millions;
and their eager grasping after vast addilions to lncir capi-
izls, are we not admonished to be up and doing to avoid the
loss of those advantages, which, if improved by wise pro-
visions, would tend immediately to our GENERAL GAIx
and AMELIORATION.—“Kuowledge is power”’—and
money is power—as the mediu¥: of acquiring knowledge—
and not only the source of intelleéctual, but of physical and
moral power. . | -
~ With reference to the proposed financial establishment,
maj have supposed that an institution, founded solely upon
ublic credit for the issuing inconver!{ible paper, and not 3
SPECIE PAYING BANK, was intended—than which a
more groes misconception could not have been assumed—
as, by authentic papers, it is c]early'pro#cd that the produc-
tive capital of invested mponeys in the treasury, Consisting
of cash deposited and of stocks held in different corpora-
tions, immediately coprcitible ino coin, ot otherwise prompt-
ly avuilable, is of greater valye than all the gold and silver
inall the Banks ofthis State—and cozsequently, that ef-
fective resoyrces for the redemption of the issues of the
public Bank, far €xceeding the united means of all the pri-
vate corporations, would be held by that insutution—but
frorithe onerations of such establishments in other States, it
| that it would be necessary to dispose
1d in those corporations, or to dispense with
sing from them, as the merit of the princi-
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As has been said on a previous occasion, it may be pre-
tended that there is money enough, and, consequently, that
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there is no demand for additionz! means of accommodation,
but wiii not the palpable existence of & most inconvenient
scarcity in the interior of the state, sufficiently respond to
the false allegation? It may be true that there is enough
in the ity banke but for the 'useflul purposes of circulation
in the counties it might as well be in the middle .of the
ocean, as it is virtually beyond the reach of a major part of
the agricultural, maoufacturing and trading inhabitants of
the interior. | o
As a correct test of an adequate supply of circulaticg
medium properly proportionate to the demands of industry
and commerce in every civilized society, the opinion X’
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